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0DWFK�UHJXODWLRQV�PD\�YDU\�WKDW�QXPEHU���7KH�XPSLUHV�PDNH�WKHVH�FDOFXODWLRQV�±�DQG�VKRXOG�EH�FRQILUPHG�E\�WKH�VFRUHUV�
� ���PLQXWHV�GLYLGHG�E\����RYHUV� ���PLQXWHV�SHU�RYHU�
� 'XULQJ�WKH�/DVW�KRXU��RQH�RYHU�LV�GHGXFWHG�IRU�HYHU\�IXOO���PLQXWHV�RI�SOD\�ORVW�
� ,I�WKHUH�LV�D�FKDQJH�RI�LQQLQJV�����PLQXWHV�����RYHUV�DUH�DOORZHG�IRU�WKH�FKDQJH�
� )UDFWLRQV�RI�WKDW���PLQXWHV�DUH�LJQRUHG�
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3OD\�LQ�SURJUHVV�GXULQJ�WKH�/DVW�KRXU���:KDW�LV�WKH�PLQLPXP�QXPEHU�RI�RYHUV�WKDW�PXVW�EH�ERZOHG"
� ����SP ���RYHUV�PLQLPXP�WR�EH�ERZOHG
� ����SP ����RYHUV�ERZOHG 3OD\�LQWHUUXSWHG�E\�UDLQ��OHDYLQJ������RYHUV�WR�EH�ERZOHG�
� ����SP 3OD\�UHVXPHV 7KH�RYHU�LQ�SURJUHVV�DW�WKH�,QWHUUXSWLRQ�PXVW�EH�FRPSOHWHG�
� ���PLQXWHV�ORVW
� ���GLYLGHG�E\��  ��������,JQRUH�WKH�GHFLPDO�
7KHUHIRUH���RYHUV�ORVW �����± �  �����RYHUV�
7KHUHIRUH�D PLQLPXP RI�����RYHUV�PXVW�EH�ERZOHG�WR�FRQFOXGH�WKH�PDWFK�
$Q�LQWHUYDO�LQ�SURJUHVV�ZKHQ�WKH�/DVW�KRXU�LV�GXH
:KDW�LV�WKH�PLQLPXP�QXPEHU�RI�RYHUV�WKDW�PXVW�EH�ERZOHG�ZKHQ�SOD\�UHVXPHV"
7KH�FKDQJH�RI�LQQLQJV�PD\�WDNH�XS�SDUW�RI�WKH�/DVW�KRXU������PLQXWHV�PXVW�EH�DOORZHG�IRU�WKH�FKDQJH�RI�LQQLQJV�
,I�SOD\�VWDUWV�ODWH�DIWHU�WKH�FKDQJH�RI�LQQLQJV�IRU�UHDVRQV�RWKHU�WKDQ�ZHDWKHU�HWF�DOORZ�RQO\����PLQXWHV�IRU�WKH�LQWHUYDO�LQ�\RXU
/DVW�KRXU�FDOFXODWLRQV�
� ����SP ,QQLQJV�FRQFOXGHG�
� ����SP ���RYHUV�PLQLPXP�WR�EH�ERZOHG�
� ����SP 3OD\�UHVXPHV�
� ��PLQXWHV�ORVW ���RYHUV�PLQLPXP�WR�EH�ERZOHG�
$�PLQLPXP RI����RYHUV�PXVW�EH�ERZOHG�WR�FRQFOXGH�WKH�PDWFK�
$Q�LQQLQJV�FRQFOXGHV�GXULQJ�WKH�/DVW�KRXU
,I�DQ�RYHU�LV�LQFRPSOHWH�DW�WKH�HQG�RI�DQ�LQQLQJV��L�H������RYHUV�KDYH�EHHQ�ERZOHG��WKHQ�WKH���EDOOV�UHPDLQLQJ�LQ�WKDW�RYHU�DUH
GLVFRXQWHG�IURP�WKH�FDOFXODWLRQV���7KXV�WKH�����RYHUV�EHFRPH���RYHUV�IRU�FDOFXODWLRQ�SXUSRVHV�
���PLQXWHV�PXVW�EH�DOORZHG�IRU�WKH�FKDQJH�RI�LQQLQJV� ���RYHUV����RYHU�IRU�HDFK�FRPSOHWH���PLQXWHV����,I�IRU�DQ\�UHDVRQ�RWKHU
WKDQ�ZHDWKHU��WKH�UHVWDUW�RI�WKH�PDWFK�LV�GHOD\HG��WKHQ�WKH�FDOFXODWLRQV�IRU�WKH�FKDQJH�RI�LQQLQJV�UHPDLQ�XQFKDQJHG��RQO\��
RYHUV�DUH�GHGXFWHG�IRU�WKH�FKDQJH�RI�LQQLQJV��
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&DOFXODWLRQ���� &DOFXODWH�WKH�PLQLPXP�QXPEHU�RI�RYHUV�WR�EH�ERZOHG�LQ�WKH�/DVW�KRXU�
� 'HGXFW�WKH�QXPEHU�RI�RYHUV�ERZOHG�VLQFH�WKH�/DVW�KRXU�VWDUWHG�
� 'HGXFW���RYHUV�IRU�WKH�FKDQJH�RI�LQQLQJV�
� ���RYHUV��OHVV�WKH���RYHUV�WKDW�ZDV�ERZOHG�LQ�WKH�SUHYLRXV�LQQLQJV��LJQRUH�WKH�SDUW�RYHU��OHVV���RYHUV��IRU�WKH�FKDQJH�RI
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